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CRG ReEaLTY CAPITAL

Boutiques Their Way To Success...
One Client At A Time

I roday's red hot hatel sectar, CRG Realty Capical is Gnding
lots of opporminirics o wotk wirh hip henrique hoteliers with
erand bohemian vizions from MNew Yorl's SoHo, Tower Fasre
S, Bast Yillage and Tribeca neighborhoods o Beverly Hills
and Souch Beach,

Eatly this year, CRG's founder and president Minchell Adelsiein
and Geldman Sachs celebrared ar rhe Towseer Fase Sides chic THIOR,
restaurant in che recently complered Horel en Rivingron, Adelsrein
and CROG Exeoutive Vi Presidene Jon Blsemberp chanked rhe
Werall 5L favesciment ooy Toc Clusing a $40.2% million deal on the
hotel wirh only six months of operating history, "Five yvears ago,
A one heligeed a lnxory botel woold male it on the Lower Lasc
sde,” save Adelsrein, Togerher with the hatel's developer, CRIG
was able w convinee lenders of the groond-hreaking vision of a
-story glimmering glass teaer in chis emerping neighborhood.

lnday, CRG s l'idill;_'; the wave ol develupl:wm witly their
grovweing list of clients and their proliferation of new bouligue
harels. Tn che pasr vear, these rwa talenred hotel Brancicrs
g ) ; :

e helped secure over 3230 mallion of debr and equiry for
bowigue hoeels and new consouction projecez in Mew York
iy’ " ploneer neighborhoods.”

“Hotel develapers are caming to us loaking lor suategies w grow
their heand rh rrmgh drx’e‘]upnwn: and aequisition,” said Bloomberg,
“Bur to do thar they need the right debr and equiry resonrees and
neve deal opportunitics and thars where we come in”

CREE, which swas baorn oue ol o oceal esiae development company
U wears ago, has nurtured relaclonships wills developers who see
CRCT as mare than imeestmenr advisars, “Se becane part of thel
team and understand all Tacers of their company” said Adelseein,
a el esvare and finance experr wha s prond of kis firm's recard,
closing almest 81,25 billion in deals,

For develaper Faul Stallings, voe ol CHGS eatlion clicony, the finm
has secuted Anancing for over a dozen Lower Last Side and Fast
"r"il]:{;c projecra [&1ar P wit b the 122-0nic Tham plein Sq. Pale).
Their effercs have taken Srallings 1o new heighes, inchiding o
propossd higl-end resore projec in Ceneral America, Aceording
o Stallings, "CRG sunds alone i dair ability o stay foeused
an the clicnt's best interest cather toan simply pushing a deal
theanigh. They pravide an incredible level of service whiclis wlhy
CRG s avalued and reasead [rart ::Fu‘l}-‘ develapment team.”

I el burgeening boucique hotel marker, one of CREC: major
clients Is Thompson Hotels, owners of a scring of “ultra-hip”
bouticque hocels Frequented by jet secters and celebrivies in NYC,
Huiﬁ‘:f'}f Hills, Hallywood and Mizmi, CRO did sucla oo julb
r:r-:apir:a]i:?.ing rheir [].1gﬁ|1i|‘| hivrel, Gl Thompsan in Soha, chat
LR weas broughe on as exclusive advisons for their nest fve deals,
eeleing closely with Michael, JTazon and

Larey Pomeranc, the family- owoed botel developiment company,

UG reaches heyond the tvpical range of services fom o

Jon Bloomberg and Mitchell Adelstein

forma analvals and }}au.]..;tg_iug, v Dinancial consulting, valuation
suppert and  censtruction e wrbivrape
consuling,” sy Mike Pomeranc, who hronght in GRS

InaiEgernell, o

rc-:':apimii:?.'[l‘lg G Columbus, o new -|_ht'.un'||'|.l;::n Horel under
construction ar Celumbuz Circle [the old Wearpark Heotel) and
wr arrangy construccien fnancing ter the new Thempsen LES, 2
70 million howel projecy curcently under construction on Allen
Streer. CRG also facilitaed Thompsoeo's $40 million acquisicion
and tedeclapmient of the Thempson Beverly s Hotel {ihe
farmer Beverly Tavilion).

“Wve opermed proteoy much under che radar, bur wich the laesr
witve ol expamsion, we are geiting more koown in this induscry
as cthe go to guys i youw are @ howel developer with a vision,” adds
Bioomberg, *Its a precty exciting time for all ol us a CRG

Acdelarein, who fennded CRG in 1996 by identifving the need to
provide developers comprehensive real esrare services, hrings mver
20 peurs of real estate consuleing and Anance expertise, along wirh
aver 55 billion in institutional iransactional expericnce, “Not
anly do developers ger our Duance acumen, bug we deliver the
lzller proaf marker suppart and deal underwriting that gews che
deal dene” RayA Adelsrein wha s an adjunet ;'.-J:{Jﬁrss;rjj' at Columbia
Universivy, where he reaches real carare finance o comorrow’s

aspirving r1<=1.'|:*.|u|}r' rs,

Adiechef! Adelseein, Frosident
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Hotel On Rivington Deal Closes
On Burgeoning Lower East Side

CRG Realey Capiral, LLEC, the exclusive
linaneial adviser w CLS  Management
and Tanl Stallings. the develaper of ‘Lhe
Heel on Rivingten, anneunced char ic has
closed 2 540.230,000 Joan wich Goldman
Sachs, bringing the developer lonp-aeaiced
recognition of his grand bohemian vision on
the Lower East Side.

The deal cemenss CRGs lengstanding relacionship wirh rhe
avant garde developer ol the Hutel oo Rivinguon, o glimering
2l-ztoey plass tower thar loams over Manhatan’s reendy Tower
Bast Side, deawi g roche svars, celebrities, and youny ]I,i,phl.uj,’::‘ o e
I‘n.“.'igh!mrhﬁﬁd s newest destinarions. According to CRG President
Michell Adelsiein, “the lending environment for projece like
rhis has :'h;lngﬁd dramatically aver the past frnar years due o che
emergence ol the neighborhood and che success of projoces like
The Goldrman Sachs provided financing for che horel, according w
CRG Presidemt Mirchell Adelstein, whe praized Goldman Sachs
for “sharing our client’s vision for a cutting edge design forwand
hetel in the emerping Loweer Ease Side and their ahiliy o close
the deal quickly”

CLK Management Corp. And
Houlihan Parnes/iGap Realty Advisors
Close $110,000,000 Refinancing

After vecently clL'Jsin!__; o an SHAM00.000 rehnanving ol six
multi-family comprizing 2,644 anits, Houliban Parnes/T Cap
Bealty Advisurs LLC amd CLE Manwraineny Corporation have
mar closed on rheS LD 0N refinancing of six muld-family
properues comprising 2,432 unics. These properoes are locared
in Baron Rovge, LAs Jacksonwille, DLy Oherland Pace, K5 Si
Luuds, ML and Now Orleans, LA

The 10-vear loans closed at an apgressive intercar rare, wirh a five-
vear interest only peciod and o 50 vear winortization schedule Tur
the next five vears. The rorm is ten vears,

Meil Shapire and Grep Simen of Herrick  Feinstein, 11T
represeated  the boveower and Corey Tessler of %Winston and
straven LLE represented che lender. Fred Stahland Sheldon Srahl
of I Loufiban- ParnesfiCap ey Advisors snd Craig Kooigsbery
of CLK Managemenr Corporition were the principals who
completed the relinancing,

finance

Sonnenblick-Goldman Arranges $80 Million
For Madison Capital Acquisition

Sonnenblicle CGroldinan. serving as exclusive advisor o Madison
Capiral, has arsnged 580 million in debt and equity for Madisen
Capital’s aceuisition of a parcnership interear in the 85,0040 sq Fr
retzil condemninium ar 18380 Brosdway, Barclayvs Capital Real
Fecate provided rhe unsecured loan and the equity invesument was
prewided by Forrress Invesrment Group.

Located at the base of 15 Cenceal Pack Ses, the ezl developmeny
at [HAG Hl'ﬁ.u{w:l}' wil| cormprise Foanrr fioars, i11r]11r_1'|11g e belony
grade, wich 18 ft minimum ceiling heighes, o will span the encire
Liloscls Tromt un Broadway between Sen Olst wnd West 6200 Sirvets
and s the largest modern retail condominium curcently under
construerion in MNow York E'Iir}-'.

“Lhe size, location and efficiency of the property are expecied o
ALTEACT LNy fiajor lecal and narvional verailers who are seeking o
prosence in the hiphly-trafhched and sought atrer Wese Side rerail
anarket,” nowes Richard Wagroan, principal of Madison Capial,

“The teuly deeeplaceable  locarion  of the 1880 Froadway
Rewil Condemininm, strong sponsorship and oxcoptional risk-
adjusted recurns made this o highly sowele wlier vestimen in
lereh the debe and Uity ma rkets,” adds Steve Kahn, president of
sonnenblick-Celdman,

Houlihan-Parnes/ iCap Realty Advisors, LLC
Placed The Following First Mortgage Loans:

Houliban-Paness iCap Realiy Advisors, LLC represented by Mike
CXeill, s pleased o announce the placemene af a $2,300,000
fiesr morrmape on the 1000 sq fr rerail tilding with & stoees
lovated ac 3427 [erome Avenue in the Bronx, WNew York, The 3-
:l-l::'l.] l:lcd L, LI 2ol se l()'dll ||H$ d .:}U'}'ﬂi{[ l{l]l.(_,'lll,:‘l{.,‘.‘l-luj:l
schedule. Flesille prepavment is permicred throvghouot the term.
The Borreswer also has owo 3-vear apnons 1o cxrend the Inan.
e Borvower was represented in dhe cansaccion by Jules Levy of
Hotheimer Garelir & Gross LLC and dile was provided by Phil
Linz of Stewarr Tirle.

Houlihan-Parnes/iCap Bealry Adwisoes. LLCS companies aindd
affiliares are engaged in rthe acquisirion and owneship ofall trpes
of wommercial real estate investment property in the continenral
Lnited Staces. les vatious compunies and alliliaies specialize
in eammercial mortgage finance, investmenr sales, properey
nlﬂl‘.lﬂg{.'"ﬂ.{:nt‘ ]C&Hinﬂ :I]'.Id |'I'.I'I.':l|'|:5:7|{_r:c sorvic |'Ig.
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